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ditad Cansplidated Flpand rier and Year ended March 31, 201
{Rs.In Lakhs
STATEMENT OF CONSGLIDATED AUDLITED FT RESULTS E QU. FRANE YEAR ENDED MARCH 31, 2017 -
§l.Ko, Particuiars Consolidated
3 nonths ended 12 months énded
91,03,2017 31.12.2018 31.03,2016 21.03,2017' 31.03,2018
(Audited) (Unauditad) {Auditad} {nudited) {Auditad)
Refer Hate 7 Refer Note 7
1 Incomea
Reyenua from Qperaticas 19,5957 23,233.50 21,502.89 $9,064.62 85525.57
Other Ingome 557.8% 1,031,73 209,69 2,618.44 1,918.41
Total kncoma 2(,149,38 24,265.23] 21,712.48 41,683.06 §7,443.98

2 Expansest

Purchiase of traded goods 12,246.79 17,412.06] 14,972,729 63,280,534 57,723.23
{Increass) f Bacreasa I nventeres of rexked goods (23.70% {1,532.16) 541,34 {1,547.36} 1,990.88
Connectivity and Eontent cost 2,116,440 220134 1,629.74 8,780.51 7,170.76
employee bensfils expense 179434 1,943.29 1,992.38 7,564,372 8,027.31
Othey 1585 2,853.89 3,360.85 2,321.54 11,054.43 11,581,07
Ceprediation ard Amprtization expensy 596.39 633,16 G680,2% 2,334,03 2,766.56
Financo costs 54,13 100.62] 45,62 255.42 108,48
Total exponsed 19,648.19 24,119,268 223,188.17 91,321.49 89,350.29
3 Profit / {Loss) befare exceptional items aod Yax 501.20 145.97 {475.69) 36157 {1,916.31)

4 Shate In Profit/ (Loss ) of Assoclates and Joint Ventura {L4D)) 3.08] {25.53) {45,20) (13.29)

5 Exceptional ftems
- Impairmest I the value of Leag Term Investment 30,08/ - 0.00] 812.10 0.0

i} Profit f(l.o5s) before tax 464,680 149.03 {50L.22) {496.73)) (1,025.60)
7 Tay 8XpEN5R;
{1} Current tax 292,87 457.56 40,86 1,32003 1,035,654
{2) Deferred X, 21.19 {219.47) 3141 (235,50} {135.15)
(3) Income Tax adjustments for earlar yeirs 35,96 5.08 {35.03} (63.19) 47.50
] Profit [{Loss) for tita year from Continuing Operations 119.78 (94.14) (547.48)! (1,547.07) {2,072.59)
9§ |Profit f(Losg) bafore tax frum Discontinued Qperatlons (459,34)) (601.00) (1,783.43) (2330087} (3,702.29)

10 Frax expenses from Discontdnued Oparations - - - ' - .72

14 [{Loss) aftertax from Discontinued Oparatinns (459.34) {601.00} {1,782.43) {2,332.97)/ (3,796,02)

17 [(Loss) after tax 330.56 (Go5,14)] " (2,336.60) 3,84D,94 (6,673,601

13 {Other Corxipr jve Income from continuing oparations
hems that villl not be reclassifled to Profit or Loss 5.06 - 0.0% 5.06 - 0.89
Yermis Lot will be reclassified ko Feofik or Logs (250,85 88,23 188,45 {654.29) 158.45
Tncome Tax relating to ltems that will not be reciassified to Proft or Loss 1,12 - &4l 1.12 541

14 [Cthar Camprebensive Income from discontinued opevations
tems that will not. be redlassified to Profit of Luss i 16,05 - 44,20 16.05 44,20

15 |Total Compreneasive Income for tha peslod/ year (Comprising Profit #(Loss) and {56B.18) {606,91) (2,122.94) (4,492.00) £8,464,65),
Ciher Comprehensive Incama for the parlod/ year) ,

16 {Profit/{ Loss) for tha year (339.565}) (695,14} {2,336.44} {3,849.94) (8,673.60)
Attibutahie n:Fquity helders of the Parent {19i.18}) {637.32) {2,565.96) (3,568.36) (6,851,68)
Attrfbutable to:Non-Controlling Interasts {148.30) {57.B1) 238.07 _(20!.33) 178.087

17 [Total comprehensive lncome for the year {568.18) {606.91) (2427.04) (4,492,00) (6,464.65)
Attributabla t;Equity holders of the Pareat (374.85) (582,16} (2,338,69) {4,008.67) (6,624.40
Atbributabla b:Non-Controlling faterests {193,33) (24.81) 210,75 {483.31) 159.75

T8 |pald up Equity Skare Capitat (Face vaiue of Rs.3/- each) (Refer note 5} 42043 542043 545283 5420.43 5,419,831

15 _|atwer Equity ' 3,48L81 2L,056.02

20 [Earmings Per Shara {In Rs.) { Continuing eperations} (of Rs. 3/- each) (fot Annualized}

(a) Basie 0.12 {0.02) 6.39) 6.54) {1.34)
{153 Difuted 0.12 (0.02) (5.31) {6.5%) (1,34)]

21 |Earnings Fer hara (In Rs.) {Discontinied aperation) (of Rs. 3/ each) {Not Annualized)

(n) Basig (9.%0) (8.26) (9.79) (1.02) {1.67)
(b} Diluted {0.20) (0.26) (0.79) {1.02)] {1.67)

22 |Earnings Pet Shara (in A} (of its, 3/~ each) {MNot Annuaiized)

(a) Basla {C.08} (0.28) (113) (L57) (3,01
(b) Diluted (0.08) {0.28}) 1,13) (L.57) (3.01




{Rs. In Lakhis)

SlNe. Particulars : Consclldated
3 months ended Year ended
31.03.2017 31,12,2016 31.02.2016: 31.03,2017 1,03.2016
{Audited) (Unaudited) (Audited) (Audited) (Audited)
Refer Note 7, Refer Nota 7

1 Segment Revenue (Reth

a Mobite Devices 13,335.65 16,131,83 15,341.74 63,212.68! 61,451.49

b | Services 6.306.94 7.168.60) 6.249.04 26,009.94 24,554.04]
Total 19,643.59 23,300.43 21,500.78 89,222.62 B86,045.53
Less : Inter-Segment Revenue 52.02 66.93 87.94 158,001 519.96
Net sales/Income Frem Oparatlons 19,581.57 23,233.50 21,502.84 89,064.62 85,525.57

2 Segment Results -Profit/ (Loss) before tax and Interest:

a Hobile Devices {138.94) 89,56, {812,75} (1,000,313 {3.559.02)

b Servites 437.44 193,54 548,84 1,181.44 $,040,84f
Less: Financa Costs (54.13) {100.62) (45.62) (255,42) (100,48)
tess: r upall fe {expen: f unail la income 22543 (24.45) {191.68)| (421 .44) £99.07|
Total Profitf (Loss) Before Tax . 469. 149.03 (501.21}) {495.73) {1,920.59}
Loss of Discontinued Operation (459.34) {601.00) {1,789.43) (2,332.87) {3,792,29)
Profit{Loss for Continued + Discontinued Operation 10.46 {451.57) {2,290.65) (2,828.60) (5,721.88})

3 Segment Assels! :

a Mobile Devices 5406.81 9,227.94 13,833,54) 6,4%6.81 13,833.54

b Services 20,263.59| 19,034.58] 19.365.61 26,263.39 19,365.61
Unallocated 28,028.24 208,264.94 32,076.63 28,028 24 32,076.63!
Total 54,698.64 56,527.56 65,275.78 54,698.64 65,275.78

4 Segment Liabilities:

a Mobile Devices 7.675.45 11,597.70] 22,971.24 2,67545 22,971.24]

b Services 8,654.92 7.071,65 6,318,681 8,654.92 65,318.81
Unaliocated 11,308.75 10,293.22| 6.035.12) £1,308.75 5,035.12
Total " 27,639.12 26,968,568 35,325.17| 27,639.12 35,325.17

Notes: 7

3 ‘The abave results were reviewad by te Audit Commitiee and approved by the Board of Direciors in their respective meetings held on May 19, 2017, The Statutory Auditers of Company have expressed an
unqualified audit epinion. The financiat statements are prepared In accordance with Indian Accounting Standards {Ind-AS) as prescribed under Section 133 of the Companies Act,2013 read with Rule 3 of
Lompanles (Ifdian Accounting Standards) Rufes, 2015 and Companies (Indian Accounting Standards} Amendment Rules, 2016,

2 The Consolidated Financlal results for the quarter and year ended on March 31, 2017 represents consolidated results of the Company, Its Subsidiarfes, Joint Venture and Assoclates of Subsidiaries.

3 The financial results of the Company have been grepared in accordance with the Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2613 read with relevant
Rules Issued thereunder, The date of transition to Ind AS Is April 1, 2015, The Company had previously issued its unaudited financial results for periods through December 31, 2016, prepared in
accordance with the recogaition and measurement principles of IND-AS, based on its preliminary selection of exemptions and accounting policies. Since all such policies and exemplions have now been
finatised, financial results for all periods from Aprit 1, 2015 have now been restated to give ¢ffect of the szme.

4 & lone Financial Information is glven befow: (Rs. In Lakhs}

Particulars 3 months ended l Year Ended
31.03,2017 31,12,.2018 31.03.2016 31.03.2017 31,03.2016,
(Audited) {Unaudited) (Audited) (Audited) (Audited)
Hefer Note 7, Refer Note 7
Net Sales / Incorne from Operation 32.70 3,531.25 6,230.21 1547224 15,285.43
Profiti(L il X . : {6,217.79)] (2,439.59} (6.678.83) (8.763,74) (6,050,251
Net Profi r tax 16.217.75)] (2433594 (6437.26) (8,750.40) (5,808.70)

5  The paid up equity share capita of tha Parent company is Rs.5,836 lakhs, However, taking a conservative interpretation of "Iad AS 32, the paid up equity share capitat has been reduced by Rs, 1,415 lakhs
belng the face value of 47,182,967 equity shares of Rs, 3/~ each held By two trusts viz, Endepandant Non Promoter Trust and Independent Non Prometer (Spice Employee Benefit) Trust. In Pursuant to
this, the Company has reduced other equity by Rs 3,014 Lakhs towards valug of 47,182,967 equlty sheres fecognised i books of 2ccounts as per previous Endian GAAP after considering reduction of face
value of equity shares held by the two trusts froms paid up share capital, )

6  Consequent to decision taken by board of directors of a step down subsidiary to phase out, "Spice* branded handset business, the Group has discontinued the business and accordingly losses; assets and
Habilities of tha discontinued business has beea disclosed separately In the results.

7 The figures of the last quarters are the balanting figures between audited figures for the fulf financiat and unaudited year to date figures up to the third quarter of the refevant financlal year aftec
considering the effects of restatement described In note 3 above.

8 Recanciliation of Equi iously reported qn account of wransition from th ious Indian GAAP to fad AS:

{Rs. In lakhs)
Particulars Year ended

31.03.2016 31.03.2015

Equity as per IGRAP 33,641.17 40,605.13
Reduction of equity/other equity as per Ind AS-32 (Refer note 5 above) {4,429.98} (4,429.98)
Fair value galn on finendial instruments at fair valye through profit or loss 828,64 17031
Effect of mark to market adjustment on open foreign currency forward contracts £39.61) {245}
Reversal of provision of Income Tax 32.00 {4,05)
Impairment in valie of Investment property {74.15) -
Gther Ind AS adjustments {7.45) {3.67)
Total 29,950.61 36,415.29




g Recendllation of Satement of Proflt and Loss between Ind AS and Indian GAAP fix the quarter and year ended 31.03.2016
' (Rs, In lakhs)
i 3 onths endad Year ended
g.No |Natura of Adjustmants : 31.03,2016 35,03,2016
Net L.oss as per Indlan GAAP {24 } [r211.90)
T [Effect of rent equalisation reversed ] 99,00 (5 00!
3 {Eifect of discounling of securly depasit paid i
-~ fent Exparise : 25,70 {1.30%
- Qlker Incoma . {14.0%) 7.91].
o [Etiect of ulscounting of security deposik recelved .
- Rent Income 240 B.40]
- finence Cost  * (2,17 [¥A%))
4 Eifect of measanng units in_mutual fund Investrnents at falr value theotgh it & loss . (56,84) [16.94
% |Ffiect of meaguring equity investments at falr value Wrough profit and oss {167.73) 675,27
Efoct of mark ko market adjustmznt on open forelgn currency forwand contracts (2,18 (37,16}
E Fair Value gecrease in investmeng property 74.16] (74,16}
8~ \Impadt of acyarial galnjioss classified to other comprehensive Inwome 14) {15.08)
o iReversaj of provision of Income Tax . 4770 . 40,720

10 {Tax impagt of abova acjugiments (5411 {541}

11 [Non controlling ntarest 2 0.01 {1.50)
Netloss as per Ind AS (2,336.5%) {6,673.68)
Cthier Comprehensive Iprome : 208.99 - 81
Total comprebensiva Loss for the period [2,527,54) {6,464.65)

10 During the quarter, S Global Services Pia. Lig, a step down subsiciary of the Parent Company, has Incorporated twa subsidiacles "Omnia Pte. Umlted* and "Spice Digital FPC0", as a wholly owned
stibsiciary in Singapora and Cubal respectively,

£1  Durlng the quarter, Spice Labs Private Umited, a step down subsidiary of the Parent Comgany, has mede Investment in *Exponential | Mobility, LLP* {2 Limiled Fabillty partriership),

12 OnecFthe step dawn overseas subsldiarles has, outstanding loan tn forelgn currency of 560 26,74,858 { squivaients Rs, 1,241 Lakhs on date of conversion and outstandiag as or: March 31, 2017 s 785
Lakhs } in anoiher step down overs#as subsidlary. Durng the year the sald oan has been convarted nw a long term toan from shant lerm raceivable, Accordingly, the exchange difference anlsing on the
translation of sald loan of Rs, 455.67 Lakhs has been taken to other comprehensive ncome as per pera 32 of Tnd AS 21,

13 Previous perod's figures have been regroupad andfor necasted, wherever considered necessary to conform to the qurrent period presentation.

‘ fiy order of tha Board

- N Spica Mohitivy Limited
Dated : May 19, 2017 . ojlip Modi
Placet MNeidn . s falrman




Statomant of Assels And LiabilHiss

{ Rs In Lakhs )

Consolidated
Asat As at
S.Ho. Partlculars 31.03.2017 31,03.2016
. {Audited) {Audlted)
A Asseis
1 Non Current asseis T
3y Property Plant and Equipmant 5827.07 #692,13
b} Capifal Work in Progress 47093 46.84
¢ Investment Properly 4,348.06 §,293,12
d)Goodwil 3,201.55 5,221.10
(&) Other lolangible Assels 725,60 500,11
{f) Intangitle assels under developmant 460,75 673
{g) invasiment it an associates and a Joint venture 267.73 958.07
(f)_Einanclal Assets " -
__ ) Nen Current Invasiments 52,27 1. 1,341.85
{iij.ong Term Loans and advances 313.20 328.04
{iy Other Financlal Assels 1,289.27 1,390.56
1) Dafferad Tax Assels (Met) 1,397.67 1,474,689
(1 Cihar non current Assals 168.82 180.64
Total Non-Currant Assets 20,573.88 23,744.36
2 Currant Assels
(a} Inveniories 3,367.12 5,530.32
(b} Financlal Assels
{1} Investinents 633,03 B47.62
{ll} Trade raceivableg 5,912.64 10,302.08
{ill} Cash and Cash equivalsnt §,525,08 6,355.43
(v} Bank batanca other than (i) atiova 5422.89 6,347,23
v} Cuent Loans & Advancas 166,37 9281
{vi} Qihar Financlal Assels 4,417,867 3,780.51
[c) Curreal Tax assets (Nel) 4,211,839 5,674.27
(d) Other Current Assels 1,912,8¢ 2;410.58
() Assets held for sals - 102,906
(1} Assets of a dlsconlinued business (Refler nala 8) 1,566,608 -
Tolal Current Assets 34,124.75 41,631.43
‘Total Assels 54,698,64 65,275.78
B EQUITY AND LIABILITIES
1 Equity
a) Equily Share Capital 5,420.43 419,63
b} Olher Equily . 22 461.81 2{,055.02-
Equity atiribulable (o holders of the Parant £7,902.24 26,476.86
Nan Conlraling Interesis 042,72 | 347476
Tatal Equity 27,008.62 29,950.61
2 Nost Current Liabillties
{a) Financial Lihiliies”
{1} Borrowlig 1,603.59 11.14
(1)_Other Firanclal Llabiiiles 217.25 460,20
{b} Provislons 378,58 . 323.09
{c YDaffered Tax Labilles 10.90 3237
{d) Other non current Liabiilies 82.84 72.48
Total Non-Cusrent Liabilities 2,293.18 920,20
3 Current Liabilitles
(a) Finencial Liabfities . "
{1} Short Term Borrowings 4442 48 5,302.40
(i) Trade and offier payables 9 452,10 21,964.76
{1l Gther Financial Liabillies 1,522.63 2,107,680
(b} Qiher Curcant Llabliities 4.912,95 300804
{cY Shert Tarm Provisions 310.02 1,840,591
{d) Cravent Tax Liabillies (Net) 8879 89,17
{e ] Liabillios of 3 discontinusd businoss (Refer note &) 4,617.00 : 0.01
Tolal Current Liabllitles 25,346,98 34,396,849
Total EQUITY AND LIABILITIES f4,696.64 85,275.78
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Chartered Accountants Aergcity New Delhi-110 037, India

- R Tel :+91 11 6671 8000
Fax : +91 11 6671 9999

Auditor’s Report on Quarterly Consolidated Financial Results and Consolidated Year to Date Results of
the Company Pursuant to the Regulation 33 of the  SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ’

To,
~ Board of Directors
Spice Mobility Limited

1. We have audited the quarterly consolidated financial results of Spice Mobility Limited (“the Company)
comprising its subsidiaries (together, “the Group”), its associates and a joint venture for the quarter ended
March 31, 2017 and the consolidated financial results for the year ended March 31,.2017, aftached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBL
(Listing Obligations and Disclosure Requirements) Regulations, 2013, read with SEBI Circular No,
CIR/CFD/FAC/62/2016 dated July 5, 2016, The quarterly consolidated financial results are the derived
figures between the audited figures in respect of the year ended March 31, 2017 and the published year-to- '
date figures up to December 31, 2016, being the date of the end of the third quarter of the curent financial
year, which were subject to limited review. The consolidated financial results for the quarter ended Match
31, 2017 and year to date ended March 31, 2017 have been prepared on the basis of the consolidated
financial Tesults for the ninc-month period ended December 31, 2016, the audited annual consolidated Ind
AS financial statements as at and for the year ended March 31, 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiretents) Regulations, 2015 read with
SERI Circular No. CIR/CED/FAC/62/2016 dated July 5, 2016 and are the responsibility of the Company's
management aud have been approved by the Roard of Directors of the Company. Our responsibility is to
express an opinion on these copsolidated Gnancial results based on our review of the consolidated financial
results for the nine-month period ended December 31, 2016 which was prepared in accordance with the -
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim
Financial Reporting”, specified under Section 133 of the Companies Act 2013 read with relevant rules
issued thereunder and other accounting principles generally accepted in India; our audit of the annval
consolidated Ind AS financial statements as at and for the year ended March 31, 2017; and the relevant
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. We conducted our audit in accordance with the auditing standards gencrally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Fnancial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion. . :

3, In our opinion and to the best of our information and according to the explanations given to us, these
consolidated quarterly financial results as well as the consolidated year to date results:

() . include the quarterly financial results and year-to-date resulis of the entities as per annexnre-1;

)] have been presented in accordance with the requirements of Regulation 33 of the SEBIL
(Listing Obligations and Disclosurte Requirements) Regulations, 2015 read with SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard, and

(i) give a true and fair vie\;v of the consolidated net loss and other financial information for the
quarter ended March 31, 2017 as well as the, consolidated year to date-results for the period
from Aprii 1, 2016 to March 31,3 “ = '

5.7, Battibol & Co. LLP, o Limited Liablifty Perkaership with LLP \dentily Ne. AAD-4284
Requ, Ofilce : 22, Camac Streel, Block 'C', 35d Floos, Kollata-700 016




SR Barumor & Co. LLP

Chartered Accountants

4. We did not audit the financial statements and other financial information, in respect of 18 subsidiaries
whose Tnd AS financial statements include total assets of Rs. 16,321 lakhs and net assets of Rs.8,013 lakhs
ag at March 31, 2017 and total revenues of Rs.4,419 lalkhs and Rs. 12,705 lakhs for the quarter and the year
ended on that date respectively and net cash outflows. of Rs.403 {akhs and Rs, 1,008 Lakbs for the guarter
and the year ended on that date respectively, These Ind AS financial statements and other financial
information have been audited by other auditors, which financial statements, other information and
auditor’s report have been furnished to us by fhe management, The consolidated Ind AS financial
statements also include group’s share of net loss of Rs.1 lakh and Rs.1 lakh for the quarter and year ended
March 31, 2017 respectively, as considered in the consolidated Ind AS financial statements, in respect of 2
associates and 1 joint venture, whose financial statements and other financial information have been audited
by other auditors and whose reports have been furnished to us by the management. Our opindon, in so far as
it relates to the affairs of such subsidiaries, associates and 2 joint venture is based solely on the report of
other auditors, Our opinion is not modified in respect of this mater.

5. The accompanying consolidated financial results include unandited financial statement and other financial
information in respect of 8 Subsidiaties, whose financial statement and other financial information reflect
total assets of Rs.82 lakhs and net assets of Rs.19 lakhs as at Mareh 31, 2017 and total revenues of Rs.Nil
and Rs.326 lakhs for the quarter and year ended March 31, 2017 respectively and net cash inflows of Rs.7
Jakhs and net cash outflow of Rs.45 lakhs for the quarter and year ended on that date respectively, These
unaudited financial statements and other wnaudited financial information have been furnished to us by the
management. The consolidated Ind AS financial statements also include the Group's share of net loss of Rs,
Nil and Rs.44 lalkhs for the quarter and year ended March 31, 2017 respectively, as considered in the
consolidated financial statements, in respect of 2 associates, whose financial statements, other financial
information have mot been audited and whose unaudited financial statements and other financial
information have been furnished to us by the management. Our opinion, in so far as it relates amounts and
disclosures included in respect of these subsidiaries is based solely on such unaudifed financial statement
and other unaudited financial information. Tn our opinion and sccording to the information and explanations
given to us by the management, these financial statements and other financial information are not material
to the group. Our opinion is not modified in respect of this matter,

6. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31, 2017
represent the derived figures between the andited figures in respect of the financial year ended March 31,
2017 and year to date figures up to December 31, 2016, being the date of the end of the third quarier of the
carrent financial year, which were subjected to a limited review as stated in patagraph 1 above, as required
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read
with SEBI Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, :

For S.R, BATLIBOI & CO. LLP
ICAI Firm Registration Number: 301003E/E300005
Chartered Accountants

per Anil Gupta
Partner
Membetship No.: 87921

Place : New Delhi
Date : May 19, 2017




SR Barusor & Co. LLP

Chartered Accountants

. L Annexure-1 ? - List of Subsidiaries, associates and Joint Venture 1
! Subsidiaries ; ' |
S.No. Name
1 SGS Pte Ltd.(Formerly known as SGIC Ple Ltd.)
2 Spice VAS Africa Pte. Limited
3 Spice Digital Nigetia Limited
4 Spice VAS Kenya Limited
5 Spice VAS Uganda Limited
6 Spice VAS Ghana Limited
7 Spice VAS Tanzania Limited
8 Spice VAS Zambia Limited
g Spice Digital South Afiica Pty Limited
10 PT Spice Digital Indonesia Limited (w.e.1. April 07, 2016)
© 11 $pice Digital RDC Limited
12 Beoworld Sdn. Bhd _
13 SVA Mauritins P Limited (w.e.f. June 28, 2016)
14 S. Mobility Pte Limited Singapore
15 " Ornnia Pio Ltd (w.e.f, February 17, 2017)
16 Mabisoc Technology Private Limited
17 Spice Labs Private Limited
18 . Spice Digital Limited
19 Spice Digital Bangladesh Limited
20 Omniventure Private Limited (w.e.f, May 14, 2016)
21 Spice Online Private Limited
22 Hotspot Sales and Solutions Private Limited (w.e.f, June 01, 2016) -
23 Hindustan Retail Private Limited
24 New Spice sales sojution Limited( Formerly known as Spice Retail Limited)
25 Cellucom Refail India Private Limited
26 Kimaan Exports Private Limited .
27 S. Mobility HK Limited -
28 Spice IOT Solutions Private Limited (w.e.f October 29, 2016)
29 Spice Digital FZCO (w.e.f. March 26, 2017)
[ Associates i
S.No. Name
i Sunstone Learning Private Limited
2 Sunstone Bduversity Private Limited (till April 23, 2016)
3 Vavia Technologies Private Limited (41l August 24,2016)
4 Creative Functionapps Lab Private Limited
3 Fxponentially I Mobility LLE (w.e.f Februay 27, 2017)
ont Venture |
S.No. Name
1 ;




SPICE MOBILITY LIMITED
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Audited Standalone Financial Results for the quarter and year ended Maveh 31, 2017

—{Bs. Tn Lakhs)
NT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE OUARTER AND YEAR ENDED MARCH 31, 2017
Sl.Ne. Particulacs Standalone
3 etonths ended 12 months ended
31,03,2017| AL12.2046 31.03.2016 31,03,2017 31.03.2016]
{Audited) {Unandited) * {Audited) {Audited) {Audited)]
Refer Note 3 Refer Note 3
1| Revenue from Operatious 2,70 153105 6,230.21 1547224 15,286.43
Other [ncome 483.11 292,22 i54.82 1,617.72] 2,173,33
Total income 515,81 3.823.47 £,385.04] 17,089,96] 17,459.76
2 Expenses: .
Purchass of traded goods 22,78} 3,543.87 6,105,824 15,165.19 14,974,090
{1 B in inventories of traded goods 54.17 {33.48)} {1.78) 1.71 {191
Employee benefits expense 75.82) 69.79/ 110.24 26835 324.53
Other expenses 202,45/ 288.36 349.77 1,248.31 1,215,786
Depregiation and Amortization expoise 135.58; 23844 187.08 696.75 7156.21
Finance costs 3.36 6.15 (8.69) 19.46 {0.59)
Tolal gxpenses 444.60 4,094,153 6,742.51 17,399.77 17,268.09]
3 Profit/{Loss} before exceptional items and tax £7.21 (270.66) {357.47) {309.81) 191.67
4 Exceptionak items
E 2,631.07) . (2,631,07) -
. Reversal of provision for doubiful loans, debts and advances of subsidiary Cs
- Provision for doubtful loans, debis and ad of subsidiary Companics - ! 6,320.35 - 6,321.35
- Provision agamst liability of step down subsidiary (refer nete 7) 3,350.00 - - 3,350.00 B
~ Provision made/{reversed) for impaimment in the value of long term investments/shace 2,935.00 4,800.00 - 7,735.00 (79.42)
application meney to a subsidiary company (refer note 7)

5 Loss before tax (6,217.79) (2,439.59) (6,678,82) (8,763.74)! {6,050.26)

3 ‘Tax expensct
Cursent tax adjustment for cardier years - - {241.56) {13.34% {241.56)

7 Loss for the period /year (6,211.79) {2,439.59) {6,437.26) {8,750.40)| {3,808. 70

8 Other Comprehensive Inconte
ierms that will not be reclassified to profit or loss 1.45] - 0.67 319 0.67

9 ‘Total Comprehensive Income far the period (Comprising (Loss) snd Giher (6,214.60) (2,439.59) {6,436.59) (8,747.21) (5,808.03}]
Comprehensive Income for the period) .

10 Paid up Equity Share Capital (Face value of Rs,3/- each) (Refer note §) 542043 5,420.43] 5,419.83 542043 5,419.83
11 Other Equity 2,435.48 11,183.29)
12 Faraings Per Share {in Rs.) (of Rs. 3/- each) (not annualized}
(a) Bagic (2.73)] (1.07] {2.83) (3.34) (2.55]
{b) Diluted (2.13)] (1.07)] {2,83) (3.84)! (2.55)]
Notes :

1 Tho abovo results were roviowed by the Audit Commiltoe and approved by the Board of Directers in shieir respective mectings held on May 19, 2017, The Statutory Auditors of Company have expressed
an unqualified audit opinion, The financial are prepared in dance with Indian Accounting Standards (Ind-AS) as prescribed umder Section 133 of the Companies Act, 2013 read with Rule
3 of Companics (Indian Accounting Standands) Rules, 2015 and Comp (Andian Accounting Standards) Anmead Rules,2016.

2 The financial resulls of the Company have been prepared in accardance with the Indian Accounting Standards (“End AS") as prescribed under Section 133 of the Companies Act, 2013 read with relevant
Rules Fssued thereunder. The date of transition to Ind AS is April 1, 2015. The Company had previously issued its unaudited financial results for periods through December 31, 2018, prepared in
accordance will the recognition and measurcment principles of IND-AS, based en ils preliminary selection of plioas and accounting policies. Sinee all such policics and exemplions have now been
finalised, financial results for all petiods from Aprl 1, 2015 havs now been restaled to give effect of the same,

3 The figurcs of the quarter ace the balancing figures betwoan avdited figures for the full financial and snzudited vear 1o date figures up to the third quarter of the relevast financial year afles considering the
affects of estatement deseribed in nete 2 above.

4 As the Company’s business activities fall within a single primary business segment viz. "Mobile Drovices By ", the discl of Indian A ting Standard (Ind A5-108) 'Operating
Sepments ' preseribed under Soction 133 of the Companics Act, 2013 read with the relevant miles issued thereonder, is not applicable,

5 Previos period’s figures havs been regrouped and/or recast wherever considered necessary to conformt to the current period presentation.

6 The paid up equity share capital of the Company is Rs 6,836 Lakhs. However, taking a conservative interpretation of “Ind AS 32", the paid up capilal has been reduced by Rs 1,415 Lakhs being tho face
value of 47,182,967 cquity shares of Rs 3/- each held by two trusts viz, Indepeadent Non Prometez Trust and Independent Non Promoter (Spice Employec Benefit) Tsust. In pursuance to this, the
Company has reduced ofher equity by Rs 3,014 Lakhs tovwards difference in value of 47,182,967 equity sharcs recognised i hooks of accounts as per Indian GAAP after considering reduction of face
value of equily shares held by the two trusts from paid up sharo capital.

7 Thring the year a step down subsidiary of the Company has discontinued its business operations. As the net worth of said company is fully troded, the Company has made and impaired during the
quarter an invesiment inade through subsidiary of Rs 2,935 lakhs (fill yoar Rs 7,735 lakhs) towards seitfemaent of the lisbilities of the stop dowm subsidiary. The Company has also made an additional
provision of Rs.3,350 lakhs tewards settiemwent of liabilitics of the aforesaid step down subsidiary,

.
8 Shareholders of Company through postal ballot have approved the sale of entiee stake in Kimaan Exports Private Limiled, a wholly cwned subsidiary, 1o anothet Subsidiary of the Company, Aceordingly

the Cempany’s investment in Kimaan Exports Private Limited bas hesn transferred to Asseis Held for Sale.



5 eonciliation wil ravisusly reparéed an accouy tronslllan froin the
(R, [n Lakhs)
[Particulars Year ended
31032016 31.03.201%
Rqulty as per IGAAP 20,202,056 2659557
Reduction of equityfother equity as per Ind AS-32 (Refer aote 6} {4,429.98) {4,420.98)
Tent aqualisation provision taken Lo ratained earnings ) 42274, 132,98
Fair value gain on fnanaial instraments at fais value trough profit orlosa 19426 113.9%
Other Ind AS adjustments (5.49) (6.40)
Tatal 16,603.12 32,411,416
16 TNeconclilatlon of Statement of Profit and Loss Between Ind AS and Indirn GAAP for the year ended March 31,2016
{Rs. in [akhs)
f Adjusin
§No  [Nature of Adjustmonts 3 motths ended | 12 months ended
- 3032018 31.03.2016
Mot (Luss) as per Indian GAAT {6,266.60) (6393.51)
b Bffect of staight Hining ofzent rovarsed (3.60) (20.72)
3 [Bifect of discounting of secucity depasit paid
. Rent Bxponse ) {1,18) (6.11)
- Other Incoms 127 642
3 Bffect of discounting of seourity deposit received
- Renit Incoms 2.52, 840
- Finangs Cost (2.57) (7.13
4 Fifact of measuring equity investments st fair valus through profit and loss (166.42) 5713.27
$  |mmpact of actuarial geinfioss classified to other tomprehensive incoms {0.67) (06T)
Net Profit g per Ind AS (6,437.26) (5,808.70
Qther comprehensive incoma 0.67 9257
Total Comprehensive Income / (Loss) for the period (6,436.59) (5,808.03)
By order of tho Board
Splce Molrility Limited
[‘7 .
Diteds  Tav19.2017 Difin Moai
Place; Moida #Chairman




Statement of Assets And Liabilities

i Rs in Lalkhs }
Standalone
S.No. . Particulars As ot Asat
. 31.063,.2017 31,03.2016
{Audited) (Audited)
A fAssets -
1 Inon Current assets
{a) Property Plant and Equipment 1,55046 205940
(b} Capital Work in Progress - 135
(c) Investment Property 3,846.95 471006
(@) Cther Intangible Assels 17.91 2123
(<) Intangibic assets under development - 4.20
{f) Financial Assels
(i) Noa Current Invesiments 297.88 6,584.70
(if) Mon Current Loans and advances 0.6% 3.36
(iif) Other . Financiu] Assots 7107 69.94
{g) Other non current Assels 34,66 54.09
Tainl Non-Current Assels 6,425.62 13,508.33
2 [Current Assels
(a) Inyentories .20 1.91
{b) Binancial Assels
{) 'Trade receivables 309.56 -
(ii)Cash and Cash equivalents 170.46 50115
(iiiy Bank balance ather than (if) above 395,62 209247
{iv) Loans 102,69 10527
(¥) others 203.16 32517
(c) Current Tax assets (MNet) 979.717 1,890,87
| {4) Other Current Assets 11627 2521
(e )Asset classified as held for sale 4562.12 102.80
Total Current Assels 6,839.85 5,105.08
Total Asaeis 13,265.47 18,613.38
B |EQUITY AND LIABILITIES !
1 JEquity
() Equity Share Capitel 542043, 5,415.83
{b) Other Bquity 2,435.48 11,183.29
Tatal Equity 7,955.91 16,6032
2 {Nou Current Liabilities
- () Pinancial Liabilities
(§} Bomowing - 11.14
(i) Other Financial Liabilities 135.81 164.00
(b) Provisions 24.90 3,81
{¢) Cther non purrent Liabilities 38.85 68.59
Total Non-Current Linbilities 199.56 24,54
3 |Current Liabilities
() Financial Liabilitiss
(i) Trude aud other payables 711.78 1,492.54
(ii) Other Finaneial Tiabililies 148.73 171.64
{b) Other Curent Liabilities 32.60 36.15
{c) Current Provisions 337553 42,42
{d)Liability divectly assosiated with asset classified us held for sale 541.36 -
Total Current Linbilities 5,210.00 1,762.72
- [Total EQUITY AND LIABILITIES 1326547 18,612.38
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Auditor’s Report On Quarterly Financial Results and Year to Date Results of the Company Pursuant o
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

Board of Directors of
Spice Mobility Limited

1.

We have audited the accompanying statement of quarterly standalone financial results of Spice Mobility
Limited (‘the Coimpany”) for the quarter ended March 31, 2017 and for the year ended March 31, 2017,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, The quarterly standalone fnancial results are the derived figures
between the audited figures in respect of the year ended March 31,2017 and the published year-to-date figures
up to December 31, 2016, being the dato of the end of the third quarter of the current financial year, which
were subjected to limited review. The standalone financial results for the quarter ended March 31,2017 and
year ended March 31, 2017 have besn prepared on the basis of the standalone financial results for the nine-
month period ended December 31, 2016, the audited annual standalone Ind AS financial statements as at and
for the year ended March 31, 2017, and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosue- Requiremenis) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the responsibility of the Comparfy’s management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an opinjon
on these standalone financial results based on our review of the standalone financial results for the nine-
month period ended December 31, 2016 which was prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard (fnd AS) 34 Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder and other
accounting prieiples generally accepted in India; our audit of fhe annual standalone Ind AS financial
statements as at and for the year ended March 31, 2017; and the relevant requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated Tuly 5, 2016.

We condncted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the andit to obtain reasonable assurance about whether the
financial results are froe of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes nassessing the accounting
principles used and significant estimates made by management, We believe that out audit provides a
reasonable basis for our opinion. ) :

3. Tnour opinion and to the best of our information and according to the explanations given to s, these quarterly

standalone financial results as well as the year to date resuits:

i,  arepresented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements} Regulations, 2015 -read with SEBI Circular No.
CIR/CED/FAC/62/2016 dated July 5, 2016, in this regard; and

. give atrue and fair view of the net loss and other financial information for the quarter ended March
31, 2017 and for the year ended March 31, 2017, :

5.R, Batiibol & Go. LLP, p Limited Lialdily Parinarship with LLP ddentity No. ANG-a294
Reqd. Office : 22, Carnac Street, Block ¢, 3rd Finor, Kolltala-700 16




SR Barsor & Co. LLP

Chartered Accountants

4. Tusther, read with paragraph { above, we report that the figores for the quarter ended March 31, 2017
represent the derived figures between the audited figures in respect of the financial year ended March 31,
2017 and the published year-to-date figures up to December 31, 2016, being the date of the end of the third
quarter of the current financial year, which were subjected to a limited review as stated in paragraph 1 above,
ag required under Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIR/CED/FACI62/2016 dated July 3, 2016.

For S.R. BATLIBOI & €O. LLP
Chartered Agcountants.
FCAI Firm Registration Number: 301003E/E300005

' ' - = '
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ﬁ'\]*—e_,g ( b &} D
per Anil Gupta

Partner
Membership No.: 87821

Place: New Delhi
Date: May 19, 2017
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Date: May 19, 2017

Declaration pursuant to Regulation 33 {3)(d) of Ligting Regulations, 2018

in comph'ahce of the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, we hereby declare that the M/s S.R. Batliboi &
Co. LLP, Chartered Accountants, {Firm Regn. No. 301003E/E300005), Statutory Auditors of
the Company, have issued Audit Reports with Unmodified Opinion on the Annual Audited
Financial Results {both Standalone as well as Consolidated) of the Company for the financial
year ended on 31t March, 2017.

Yours faithfully,

For Spice Mobility Limited

[
Dili%odi
Chairman
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