SPICE MOBILITY LIMITED
(Formerly Spice Mobiles Limited)
Regd. OHice : D - 1, Sector - 3, Noida 201301, Diatrict Gautsm Budh Nagar, Uttar Pradeah

Mnsygited Consolidated Financial Rysulls for the auasier A0s bail xear "pﬁ;g Saeiemrer 39, 2019

§Rs. in Millions)
9RRL

Rplar
| i Pledsed [ Encymbereg

S).No. Particulars 1 ‘Consolidated
3 months ended § months ended “32 months)
snded
30.03.20101_30.09.2009 G.oe.;mo _30.08.2009 1.03.1610
(Unaudited)| (Yhaudited) (3‘:--“ ed)| (Yraudited) | ( naudmﬂ
) 2. No! Sales/income from operation 47931 TRAST ) 9.577 t01 !’Liq
b, Other Qperating ir\% 5 " ) i EX) . 6 33
Tota). 4807 75 T IAMRRNACX 1)1 WM X T 12433
7__[Expendityre: _ - v AD GRS T
a_Decreasei(increase) in stock in trade i 598 64 85 (142 {383
b Purchase of Finished/Traded Goads 2507 187 s.19 3.774] 10,160
¢ Cdnsumption of Raw_Malerials . ?o a 20 AE ;(7)
d Connectivity ang Content Gost 218 g 67 - 1
s Stafl Cost i Zo7l %8 L) 53 Y7 )
1_DepreciatoryAmorisation 117 2 861 4 82
Branding Expenses 104 172 340 293 1014
h_Other expenditure 279 148 8301 _853)
- Total expendityre 4,50 1,968 LXK SRR Y31 11,834
E) Profit trom Operations bafore other Income, interest and linance 306 28| 493 86| 822
ional ] 5 01:2) - —
4 Qther income 139 A7 188] 3 84/
s rofit before interest and inance expenass, exceptional item and laxes s 282| 561 ate 906
€ [Interest and finance expenses "1 E{ Mo 13 R )
7 1Profit before axcwptional Hems and faxes {5:6) 433 FYI) AR ¥F 38 (1Y)
8 [Exceptional lems (Reler noie 6 & B below) 208 - EECI . !
i) rofit from ordinary activities before taxes (H8) sn1 49 381 . 38 2s87]
10__[Proft before Interest, Tax and Depreciation’ Amartisation (EBITDA] 770 2841 _ 10860 T S T
11 Provi;ion?or"f‘lulibn' Jo1f° _9_5 150 M 34
12___[NetProfit for the parfod (341] . $40 el 73% 3] $43
13 [Minority Interest K ;3 ; 19
4 [Net Prol shiay Minority interast (1713} ‘ 520 184} 3 ARAK ) RONMANE T
15°__IPaid up Equity Share Capital (Face valye of Rs.3/: each)_ 224 2247 224] 224 224
r < . -
- ~ - : - Y " 450 e 490
38 TEquity Share Suspense Accoynt { Refer Note 3 below) 450 — ) :]‘
7 |Reserves excluding revaluation reseryes . o 8,793
18__|Ba3ic & Oulted Earnings Par Share [in Re.} (Not Annyaliseg - 218 7.30] 2.94 EEYA 454
o=, aaino - . *
15 _ ITofal Public Shareholding [exclyging equity share suspense) i :
T No. of Shates : 27432417 il 274334 27432471
- Percentage of Shares L6.7EM] 36:75Y 1 m_wﬁeﬂm#
0 Promoters & promoter group shareholding ( exclyding equity share .
a) Pledged ] EAcumbered
« Number of shares - . < - .
rceniage of shaces (3s 8 % of the lolal sharahaiging of .| . . . -
promaters & promoler group)
- Percentage of shares {as a % of the lotal share capiiat . < A N N
|_of the Compan
bj Non-encymbaersd N
" Numbat of shares 472055297 T2 b5 Tl — 4£7205520) " 4 17058981 47208 52
ey T -vr#—rv £ S 4 t : 1
- Percentage of shares (as a % of the (013l sharsholding af mm% gq %] " "-103,‘85—@ |§§.§5’/- 100.00%
promaters & promotat groun] . ) ks R i s D i
- Percentage of s’r_\g_re; as & % of the 1018} share capital 63 25% B3 25%! T 63.25%] 837 75%] 63.25%
ofthe Company) ; : L. - 2
21 |Total Public Sharsholding (inciuding squity share suspenss Refer note i
ne.3 kelow), i -~
- No_ ol Shares - o 7,46,38 0D 74,32 471 48.38.000] 27432471 ] 1,46 38,050
- Percentage of Shares Wﬁﬂ?w "‘"WT"“"&W
—— aasl Tr— o e e e
22 |Promoters & promoter group shareheiding (including equity share

- Nymber of shares Nl A B H N
T Parcentage of shares (a3 4 % of the 1otal sharehoiding of N N N T
-2 seiglsfaceno ey > -
1omoters & promoter loues

~Percentage of shares (as'a % of he foial share capital - - B : :
of the Comp aryl ) k

b} Non-encymbered ) T - :

- Nymber of shares ) 6.34,48285]  4,712,05.529]"_16.34.48,385] 4,72.05 820] 16,34 48,255

-Bergeniage of shares {as @ % of Ine tolai sharenoiding of _ 0% 100% TGORT 100% 100,00 %]
erarg-'_c_\‘r;s & promaier 9roup) : ) . L o

- Percentage of shares (33 a % of the lotal share capilal _6855% 6375% ehs% 63.?5'/. . £8.65%|

of the Compan
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fay
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SEGMENTWISE REVENUE, RESULTS AND CAPITAL EMPLOYED UNDER CLAUSE &1 OF THE LISTING AGREEMENT

St.Ne. Particulars i i §mw\idahd
. 12 months
o '~
1,03,2010
{Wnaydited)
L1 Segment Revenus (Net}:
o 10,42
1 B‘Oi
452
. . - - [
Tolal - 2,300 9,902 | 4026 | 12681
Less . Inter-Segment Revenue | . 3
e |
Totai Revenye 2% 808 OO MASK Y X 10
> v
422 238 M) - 388 91
(8) - (201] s A
19 ol 234 : 82
Q 4 NI . - i1
Less Interast exponse (7 {1) J2) —
Add . Other unaliocable income et of unaliocable expense. 133 16 28 - 68
Total Profit Befars Tax ] i 84y FYCR el e

3 Cagtlﬂ Emgloxvn (Segment Assels- Segment Llabilities): .

a Yclocamm nigations - Mobiles i 961 20 96 203 T 300

I T 230 : 3 p 2581

¢ __IVAS i 1299 : 1283 . IR

d__|8ro i N p B I : S 1E)
UnalicCaied Capital Empioyad s802l 814 300 Y 3604
Totat ’ ) 6280 1,017 8,250 1017 7,507

v . l

1 The above results were reviewed by the Audit C nd th \es were app d and taken on record by the Board of Directors in their meeting held on 12tk November
2010 and havc undergone “Linnted Review™ by the S1atutory Audnors of the Compuny.

2 The number of invesior complaints received durmg 1he peniod were & and all have been resolved ¢ disposed off and there weic o investor complainis peiding either at the
beginning o 11 the end of the period endid Seprember 30 2010

3 Pursuani 1o the Schemc of Amalgsmation {"the Schenic ') U/s 391/393 of the Companics Act, 1936, Spice Televonures Priveie Limited, the Holding Company (*Transleror
Company™); nands merged with Spice Mobilny Lumted (*Tranaferes Campany”) w.e.§ Janvary 01, 2010 {"the Appoinicd daic”] in tenns of the Orders dated November 2, 210
and Ociober B, 2010, Hon'ble High Courts of Judicature a1 Allshabad and New Delh) respocuvely, sancuioning the Scheme and 18 effective from Nosember 4. 2010, With cifest
from the Appoinicd dalc, sl the business undertakings, astcts, labilitics, nghis and obligauons of the Transleror Company s10od Lransferrod 10 and vested in Uw Trsnsferos
Company. The amalgsmation has been accounted tor by spplying the pooling of inierest method of accounking, whersin sll the asacis and lisbilities of the Transforor Company
have boen sccounted for a1 their baok valucs as on December 31, 2009, The sbove results incorporatc the cffect of the smalgamation of the Tesnsferor Company with the
Transforoe Company w.¢.f January §, 2010 Hence, the resulis for e 3 months codod Scptomber 30, 2018 are not sinicily coinparable with the figures in corresponding quarter of
the previous year.In terms of the said Sclwme, 163.44K,2%3 cquity shares of Rs. 3 each aggregating 10 Ry. 490 nullion are W be allotod o the equity sharcholders of the Transferor
Company. The said amount iy shown undes equity share suspenac account. EPS has been calculaicd sflar :umdcnn. above cquity shares W be -Howd puwrauant o scheme of
amsigarnation. Furthcr, 11,904,314 equity sharcs and 3$.304,213 oquity shares are being Lransfermcd (o the Ind Non-P (Spice Empioyue Benelit) Trust and
Indcpendens Non - Promoter Trust, respechively These shares are included undor public where public sharcholding has been di d including oquity shere
Suspense

4 The Consolidstod tosults for the 3 momhs and & months peciod ended Scprember 34, 2018 and year ended March 31, 2010 icpresents consolidaled results of te Coinpany, s
subsidiarics and its joint venture, acquired purkuant 1o the scheme of amalyamation with ¢ffcet from Januany: |, 2010, the appointed date

s Purchascs of finished / traded goods for the 3 months ended Scpicimber 30, 20140 ace ace of duscount of Ry §37 puthon reccived subscquent Lo the current quarser end (including
Ry 24 million and Rs. | 1% million periamsng ic laxy guarter and 1ast year respectively)

1] Exceptional iem in the consolidated resulis Jor 6 nionths period ended September 34, 2010 represems gain on sale of Company’s investment in its Soint Veniure Company Bhars
BPO Services Limived

7 Dwing the quastes ended Scpiember 30, 2010, the Group has changed s policy of recogunising income on nvestments made in the wnits of Fixad Maturity Plans of various
schemes of Muiual Funds based on rcasonabls cenain vacld sgaina the hitherto foliowed practice of recognising such income st e time of malurity based on actuat yield camcd.
Duc to above change. U profu before 1ax for the curem quanter is hugher by Re 109 million (mcluding Rs 32 mittion and Rs. 49 million periaiming 10 las] quarter and fast your
respeciively)

] The Company snd onc of its subsidiarics has emicred into s brand licensing agreement with licenced owner of the Brand. pursusnt 10 which cenain cxpenscs promoting the brand
like sponsorship of major toumaments, TV & Medie spends sic have been agreed 1o be undertaken by said licensor - Accordingly an amount of Re.3(9 million spent by the
company and 8 subsidiary in brand promolnn exercisc during six months period ended J0th Sepiember, 2010 has been dedined to the licensor duning the quarier ended J0th
Sepiembes, 2010 The said amount includes Rs 23R nullion {including Rs 203 million shown undev cxccpuional ilcen n the last quancs) seisicd 1o Jast quaner caded J0th
June,2010.

9 The Rewmt scgment of the Group has. with effect from Judv 1. 2010, rensscsscd the estimated usclul bives of the tcasc hold imp! by ising il incurred on
such improvements.over & period of theee years from the s1an of lcase or the balance lease period whichever 1 losver as ngainst the hitherio followed practice of amortisiag them
oves & period of five years of balance Jease penod whichesor was lower. Duc 1o the above change in the d usclul life., the dep charge for the quarter is higher by
Rs. 41 million and profit belore wex for the cusrent Quaner is tower by Rs. 41 million

10 Provision for tax 13 inclusive off net of defersed vax charge/ ¢redit, fringe benefit tax and 1ax adjustments for carier yours.

-} .~ - M

1" Key Standaione Financial information is given below e R ' “ B

Particulars I months ended ¥ 12 months
30.09.2010_1" 30709 2009
,.-(.—;-..—M X1
Nnaydited nayaied
Net Sales / income from Operations i 2 0‘4.15- 2,20
Profitbefare tax 531 4
Nel Profit atter 1ax 485 [
12 The siandalone financials results are availabie a1 the Company s websiic wiww spice-mobiic com
13 Previous period / vear figures have been regrouped and/or recasicd wherever conndered ntcessary 10 conform (o the curront penad prescnistion
[N
By order of the Bogrd
of Spice Mobility Limiwd
UAaad \ K
Place ; Noids Preeti Maihatr
Dated:  November 12, 2010

Executive Director

\



STATEMENT QF ASSETS AND LIABILITIES

(Rs. In Mi‘llions)

do. |Particylars ‘As at  30- Asat  |Asat  31.
9.2010 30-9-2009 3-2010
{VUnaudited) {Unaudited) | (Unaydited)
1 |Sources of Funds M i e ~ I A
[Sharé Capital ' 224 224 224
‘ " [Equity Share Suspense e ~ 490 - 490
Reserves & Surplys 7,566 793 _6.793
Minority Interest ] et 498 . - 590
Loan Funds 528 _ - 399
Deferred Tax Liabilities (net) e N " 10
Total i 9,312 1,017 8,506
2__|Application of Funds i - M i
Goodwill on consolidation fj_ . 2,031 S _1.896
Fixed Assets (Including Intangibles) 910 65 1,193
Investments 2615 1 " 1"0l 2,7Q8
o Deferred Tax Assets (net) 5 . nv 8] . 2
Current Assets, Loans and Advances N AN
" Tlnventories o )y .83 | 371l 1680
[Sundry Debtors "985 &7 1254
Cash and Bank Balances Aes 1 9031 1736
Other Currenf Ks§et§ 1,113 a7 288
Loans and Advances _ ] o 1esa | 3597 1,756
Total R K “2.480 "B.714
Less : Current Liabilities and Provisions T T i ' i
Current Liabilities T i 2,563 1467 3,604
Provisions KY ST 17100 TT303
Net Cyrr‘en‘tf«ssets 3,691 843 1 S 2,707
Total 8312 1 1017 8,506

* Net of reversal of provision for proposed dividend of Rs. 71 million payable to Spice Televentures Pvt. Ltd., the erstwhile holding
Company which has amalgamated with the Company puyrsyant to the Scheme of Amalgamation.
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SPICE MOBILITY LIMITED
{Formerly Spice Moblies Limited)
Regd. Office : D - 1. Sector- 3, Nolda 201301, District Gautam Budh Nagar, yttar Pradesh

WWWWWMBL&JN
(Rs. \n Milllons
INo. Particulars i ’ Standalone T
Y monini ended "6 months ended 12 manths
snded
30.09.2010] 30.09.2009 1. .09.20101 30.09. 009 31.03,200 t
Trodted)] (Unayaned) [ {Udsyditedii(Yaa dited naydited} | i
T 1o st Saleshncome from operalion ) © 20; TS AdrAl 034! H
b Ciher Oparat ngfr\come AN e | MK T8 7 28 ;
Total 3,04 4,48 3,024 10,42 ‘
T2 xpengiture: i : . . - - M
3 Dacrease/{increase] in stockin trade ) : i (64! 90 142) 0
b Purchase of Finishad/Traded oods 841 16 2,415 R 4
c. 'foﬂsun'gnon o Raw Metorals 20 0 301 RE2)
3 Staff Tost . i ) 28] 1281 182
s Doprociation/Amonisation q % 12
T Branding Expenses 114 7. 29, Q!
Other exgenanu?e 143 148 27 5.
Total expenditure - (KRS (KL 33 L) 5578
! - e : 1
3 Brofit from Operallons before other Thcome, Interest and finance 294 235 450 356 900“
fjonal ftem andsaxes (1:2) N
4 __ |Other Income N 114 17 13 30} 12
e v ; : .
§ Profit before interest and tinance sxpenses, ucop\\onalﬁom and taxes 328 282 585 386 980
+
‘ i i 1 1 . . .
3 Interest and Nance 8xpenses i H 3 st 4 10]
F__-P—————v—v—'L"—‘"‘. : & - g T
7 [Rrofit before exceptional frem ang faxes [5:6) 323 43 €80 382 M)
% |Exceptional ltem (R Tor note 6 belo 8 o ) ~ : ?
xception: (Re! w) 20 , - et ~ 5
3 TPeontrom grainary acuvities before taxes {T+8) 53 343(, A 970
10__[brovislonfor Tanation _ &8 L 4 T3 SR | DA 1
11 |Net Profitforthe period RN i 65 164 " agsl il 524
75 TPaid up Equity Share Capital (Face value of Rs.3l- eschl N 224 224 | 224 224 224
o i " ‘ " Ly {Eatdid
13 [Equity Share Syspense A count { Refer Note 3 below) ) b i ab% M Nyl %90
R RO I e —y v v .
77 [Restrvis sAcluding revaluation reserves ' T - b 56‘5‘1’%
15 | Basic & Dlluted Eacnings Per Share (n R3] (ot Annyalised) 705 2.20] X AR | W 5}’(%
16 _ [Total Public Shareholding (exclyding eguity share syspense} j i 1 kA
“Ng_ of Shares i PR R R MEROE XA IR RYRIAN S raazaril 474 32.471]
TParcaniaje of Shares ; 5.7 %"""'"‘5:' Gm ; ¥ Wﬂ.ﬁ% r-—-t-m TR
ot v~ =] = & ~ B i e
17 [Promoters & promoter group shareholding (excluding equity share l’
Pledged / Encumbered g N 1 ; L
1 Kgmber ol sgwa;_éﬁ__ - g S g * S i id S —
~Borteniaqe of shares las a % of The total shareholding ot ! . : L[ K j by N
Tomoers & promoter group) . 1 b i . .
~Parcentags o sharas (as a % of the (0Tal share capual 1 ~f 1 3 M "
"of the Company T ™ A - v —
b Non-encumbered ) 1 T 1 - N o -
“Numbar of shares 13720885290 472 281 472, 231 472 5628 5.5
~Parcentane of shares (as 3 % of Watotal shareholding of 0% AREASRY 5;:—*“"*1“« Y507 S S A T[T No0h AN T
- R o~

Tomolers & promoter qroup) g

~aTeariage of shales (as 3 Y of the lotal shars Capnal ) GVET YRS T3 BE - u‘""’“"ﬂ'ﬂs 35
W LEREL 2 1

olne ompany) 5 Y ¥

o {7otal FUBIE Sharenoiding (ncluding saulty whare suspense) (Refer Note

02,2, BEIOW e —

“No_otonares 726380001 2143248 17 LRI 57?32‘4‘7‘}4‘ 7
T 31.3%% " 3N ______35.75 A

Borcontage of onares ¥
LRt S e J

19 Promoters & promoter group sharsholiding {including equity share

MWW%“WL .
a| Pledged | Encur ered i i .
- Nurober of shares i 1 T ¥

A

I Ratcentbge Of shares (as 8 % ol \he tolal shareholding of N . . i
promoters T gro'n'noiar qroup) i " " g
~Percontage o shares (as 3 O% of the Iotal share cagital -1 5 )
ol the.Company} 8 M .
B Non-encymbered N 7 T r .
e Lv‘zr‘\;’?l"‘shar"as""' - TR TR 7205 S RV RRERue | 412085 16 34,45,265
o DT SaTes (35,3 % of ine (i3] sharengiding of e RS 1777 MK T DA o Wl T00%)
Bromolars & pro bla_t:-j;g! i i ) Y [ S ’
"~ fercentage of snares {as a'k orthe wg1al share capital ” ~STERl 63 25%) BBl 63 25%! neEA
of the, Comgaﬂyi' j IR v ¥ a

. - - f . ] 4 )




Notes

Place :
Oated :

The shows asuls v wwnwed 9y Be Audit (. and thorenfler were approved and taken an record by the Boatd of Diegctors in theis meeting held on § 2th November
2908 wd ko srdmgaen ~_mwet Rewce” by the Siatutory Auditors of the Company

Tiw mtw of smemen campaees recaved unng the pencd were 8 and all have been resolved / disposed off and there were no investor complants pending either al the
gy @ & G ot of he perod ended Seplember 30, 2010

Passutnt = G Schuns of Asmalamation {“the Scheme™] Uis 391/394 of the Companics Act, 1936, Spice Televentures Private Limited. the Hoiding Company (“Transferos
Covpuny™) suwts merged wh Spice Mobility Limited ("Transferee Company") w.e.f Januacy 01, 2010 {“the Appointed date™] in 1erms of the Orders Jated November 2,
2008 wmd Ocwbher £ 2010, Hon'ble High Courts of Judicature st Allahabad apd New Delhi respectively, sanctioning the Schenie and is sffactive from Novembaer 4, 2010.
Wigh affac: fanm B Appowmcd daie. Al the business undertakings, assets. liabilities. nghts and oblig; of the Transferar Company stood trapsferred 1o and vesied in the
Towmbome Compmewy The amatgamaton has beer accounted for by applying the poohing of intcrest method of Bccounting, wherein all the assets and liabilities of the Transferor
Compapy bome beem sccounted for at their book values as on December 31, 2009, The above results incorporaie the effect of the unalgamation of the Transforor Company
welh e Tramsleree Company w e.f January 1. 2010 Hence, the results for the 3 months enged September 30, 2010 are not sirictly comparable with the figures in
mmeapendung quarter of the previous year. [ terms of the said Scheme, 163,448,285 equity shares of Rs. 3 each aggregating to Rs. 490 million are 10 be alloted t0 the equity
shehelders of the Transferor Compuny. The said amount is shown under equity share suspense account. EPS has been calculated afler considenny above oquiry shares 10 be
alesed w scheme of Iy ion. Further. 11,904,314 equity shares and 35,301,215 equiry shares are being transflerred to the Independent Non-Promacers (Spice
Employee Benefit) Trust and Independent Non - Promoter Trust, respectively. These shares are included yndec public shareholding where public shareholding has baen

Aty thace

Puchases of fimshed / waded goods for the 3 nonths endcd September 30, 2010 are net of discount of Rs 157 million recsived subsequent t© the cument quasier end
(including Rs. 24 million and Rs 118 nullion perauung i last quarter and last yeas sespecnively)

Dunng the quantes ended Scpiember 30. 2010. the Company has changed its policy of recopnising income on made in the units of Fixed Mawrity Plans of various
schemes of Mutual Funds based on reasonable conun yield against the hitherto followed psaciige of Tecognising such income at the fime of maturity based on aclusl yield
eamed. Due to above change, the prafis before 1ax for the cuirem quanter is higher by Rs. 94 milhon (including Rs. 24 million and Rs. 48 million pertaining to last quaster and
fast year respectively).

The Company has entered inlo & brand Jicensing agreement wath licenced owner of the Brand, pursuant 10 which certain expenses promoung the brand like sponsorship of
major woyumaments, TV & Media spends eic. have been agreed 10 be undeniaken by said hicensor. Accordingly an amount of R$.290 million spent by the Company in brand
promonon exercise during six months periad ended JOth September, 2010 has been debuted to the licensor guring the guarnter ended J0th September, 2010. The said amount
includes Rs 208 million (shown undes excepliona! stem in the last quarter) related 10 last quarter ended 30th June, 2010

Provision for tax iy inclusive off nel of deferred 1ax charge/ credu, fringe benefit tax and tax adjustinents far earlier years

Previous period / year ﬁ;uus have baen regrouped and/or recasied wherever considered necessary 10 conform 1o the current penokt presentation

By f the Board
¢ Mobility Umite

0.

ceett Malhotra
Exscutive Dirsctor

n
°
>
a

Nolda
November 12, 2010
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STATEMENT OF ASSETS AND LIABILITIES

{Rs. In Millions)

Si.No. 1 Particulars Stand‘algne -
As at “As at Year ended
30.09.2010 30.09.2009 31.03.2010
{Unaudited) | (Unaudited) (Unaydited)
1 |Sources of Funds i i AR ’
" [Shave Gapital 224] 224 224
Equity Share Syspense Ta%Q| | - 490
eserves & SUrpIUS o ear 793 | 5,051
Loan Funds 35} 7 -
Total 6,966 1,017 6,365
2 |Application of Funds R T
Fixed Assets (Including Intangibles) 155 - 65| 99
Investments B 425 101 4,320
~___|Deferred Tax Assets (netj ) ) 8 2
[Current Assets, Loans and Advances
Toventories - T303] 377 1,197
«____ |SundryDebtors ______ ) 733" 807 1,098
Cash and Bank Balances ) . 1366 903 ) 1,247
Other Current Assets ' 702 341 68
TLoans and Advances " 1184] 359 ° ST 1,292
Total e 42781 2480 ] 4,863
Less : Current Liabilities and Provisions S . i .
Current Liabilities 1432 1,467 2,574
Provisions ’ T 2%6] 170 1 345
Net Current Assets 25501 Ba3 T 1944
Total 6966 1047 6,365
* Net of reversal of provision for proposed dividend of Rs. 71 million payable to Spice Televentures Pvt. Ltd., the erstwhile holding

Company which has amalgamated with the Comp

any pursuant to the scheme of Amalgamation.




